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as to principal so that the last payment shall mature not later than
twenty (20) years from the date of issue in the discretion of the Trus-
tees. Said bonds may be issued in one or more series, may bear such
date, or dates, bear interest at such rate, or rates, not exceeding four
(4%) per cent. per annum, payable semi-annually, may be payable in
such medium of payment; at such place, or places, be in such denomi-
nation or denominations, and in such form, either coupon or registered
and carry such registration privileges; be subject to such terms or re-
demption before maturity ( if any ) with or without premium; execu-
ted in such manner and contain such terms, covenants and conditions
not inconsistent with this Act as the Trustees by resolution, or resolu-
tions may provide. All bonds issued under this Act bearing the signa-
ture of Trustees in office on the date of the signing thereof, shall be val-
in and binding notwithstanding that, before delivery and payment
therefor, such Trustees whose signatures appear thereon shall have
ceased to be officers. The bonds shall be sold at public sale for not less
than par and accrued interest after notice thereof in at least one issue,
not less than ten (10), and not more than thirty (30) days, before the
date fixed for the sale in a newspaper or financial journal published in
the city of New York, and a daily newspaper of South Carolina hav-
ing general circulation in this State. The Trustees shall have the right
to reject any and all bids, and thereafter to sell at private sale pro-
vided the amount offered is not less than the highest bid within fifteen
(15) days after the proposed public sale. Otherwise the bonds must
be readvertised.
SEOTION 9: Bonds-execution--exempt          from   taxes-negoti.
able.-The honds issued pursuant to this Act shall be signed by the
Chairman   of the Board    of Trustees, and   its secretary  ( a
member of the board may be secretary), which Secretary shall af-
fix thereto the seal of the said Board of Trustees, but the signatures
of the said Chairman and Secretary may be lithographed or engraved
upon the interest coupons attached to the bonds, and the signing of
the coupons in this manner shall be deemed a sufficient signing of
the same. The signing of the original bonds by the Secretary shall be
conclusive proper proof that the seal of said Board of Trustees was
thereto affixed by its Secretary. Said bonds and interest coupons
shall be exempt from all State, County, Municipal and other taxes,
as to which it is lawful to exempt them, They shall possess all the
qualities of negotiable instruments except as restricted by registra-
tion; and bonds once registered may, at the option of the holder, be
again made payable to bearer, and again registered if so desired.
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